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E.O. 11652: GDS 
TAGS: ENRG 

SUBJECT: IEA JUNE 30 GOVERNING BOARD MEETING 

REF: TOKYO 8550 

1. 1 DELIVERED YOUR MESSAGE TO DAVIGNON THIS AFTERNOON AND 
EMPHASIZED THE IMPORTANCE WE ATTACH TO THE LONG TERM PROGRAM 
AND THE NEED TO COME TO GRIPS WITH THE OUTSTANDING SUBSTANTIVE 
ISSUES AT THE JUNE 30 MEETING OF THE GOVERNING BOARD. 

2. DAVIGNON AGREED IN GENERAL TERMS WITH OUR OBJECTIVES AND 
ASSESSMENT OF THE DIFFICULTIES. HE ADDED THE FOLLOWING COMMENTS. 

A. IT IS IMPORTANT AS AN INDICATION OF IEA SOLIDARITY THAT 
AGREEMENT BE REACHED ON A RANGE FOR THE MINIMUM SAFEGUARD PRICE. 
IT MIGHT BE POSSIBLE TO DO SO IF THE RANGE IS SET LOW ENOUGH. 

THE GERMANS AND OTHERS WILL INSIST ON A LOW PRICE. 

B. THE RANGE FOR THE MINIMUM SAFEGUARD PRICE THAT CAN BE AGREED 
NOW WILL HAVE LITTLE OR NO ECONOMIC IMPACT. ACCORDINGLY, THERE 
IS NO NEED TO AGREE ON COMMON MECHANISMS. 

C. COMMON MECHANISMS MIGHT BE USEFUL IF IT WERE POSSIBLE TO 
AGREE ON A HIGHER PRICE AND IF THERE WERE A DISPOSITION TO 
SHARE OIL SUPPLIES WITHIN THE IEA. BUT THIS IS NOT WITHIN THE 
REALM OF THE POSSIBLE. 
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D. THE QUESTION OF PRICE AND COMMON MECHANISMS SHOULD BE APPROA- 
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CHED FLEXIBLY, BEARING IN MIND THE OTHER IMPORTAANT ASPECTS 
OF THE PROGRAM FOR LONG-TERM COOPERATION. 

3. IN SHORT, WHILE DAVIGNON WANTS TO GO AS FAR AS POSSIBLE 
AT THE UPCOMING MEETING OF THE GOVERNING BOARD, HE CAUTIIONS 
AGAINST PUTTING TOO MUCH WEIGHT ON ANY SINGLE ASPECT OF 
THE LONG TERM PROGRAM AND ESPECIALLY AGAINST TRYING TO FORCE 
AGREEMENT ON A PRICE RANGE OR COMMON MECHANISMS . RENNER 


CONFIDENTIAL 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: Z 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: ENERGY, MEETING AGENDA, PETROLEUM, PRICES 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 27 JUN 1975 
Decaption Date: 28 MAY 2004 
Decaption Note: 25 YEAR REVIEW 
Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: GolinoFR 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975BRUSSE05836 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Film Number: D750224-0264 
From: BRUSSELS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1975067/aaaaafnx.tel 

Line Count: 69 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION SS 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: EXDIS 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: EXDIS 
Reference: 75 TOKYO 8550 
Review Action: RELEASED, APPROVED 
Review Authority: GolinoFR 
Review Comment: n/a 
Review Content Flags: 

Review Date: 22 APR 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <22 APR 2003 by ElyME>; APPROVED <23 APR 2003 by GolinoFR> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: IEA JUNE 30 GOVERNING BOARD MEETING 
TAGS: ENRG, IEA 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



